STATE OF TEXAS

RESOLUTION OF THE BOARD OF DIRECTORS
OF THE GARDENS AT GREYSTONE HOMEOWNERS ASSOCIATION, INC.
REGARDING PAYMENT PLAN GUIDELINES

§
§ KNOWALL MEN BY THESE PRESENTS:

COUNTY OF BEXAR §

Pursuant to Section 209.0062, Texas Property Code, The Gardens at Greystone Homeownets

Association, Inc., acting through its Board of Directors, has adopted the following reasonable
guidelines to establish an alternative payment schedule by which an owner may make partial
payments for delinquent regular or special assessments or other amounts owed to the Association,
to-wit:

1.

All payment plans must be in writing, signed by one or more owners of the property associated with the
delinquent balance, approved by the signature of the President of the Association or the Association

- Manager, and provide that the owner shall pay future assessments when due, in addition to any

arrearage payment due under a payment plan;

To be qualified for a payment plan an owner must not have failed to honor the terms of two previous
payment plans in the two years prior to a request for a new payment plan;

No monetary penalties shall accrue on balances while a payment plan is in effect, but reasonable costs
associated with administering the plan and interest shall continue to accrue;

Any qualified owner who owes a delinquent balance of $300 or less shall be allowed, without
deliberation by the Board, to pay that balance in three equal consecutive monthly installments, with the
first payment due within the first thirty day period following approval of the payment plan;

Any qualified owner who owes a delinquent balance of more than $300 shall be allowed, without
deliberation by the Board, to pay that balance by paying twenty-five percent of the balance during the
first thirty day period following approval of the payment plan, with the remaining delinquént balance to
be paid in six equal consecutive monthly installments; L 4

Any owner may submit a request for a payment plan that does not meet the foregoing guidelines, along
with whatever information they wish the Board to consider, and the Board may approve or disapprove
such payment plan, in its sole discretion; and,

If an owner who is not qualified to receive a payment plan asks for a payment plan, the Board shall be
entitled to approve or disapprove a payment plan, in its sole discretion.

By their signatures below the President and Secretary/ Treasurer of the Association certify that the

foregoing was approved by the Board of Directors of the Association at a duly-called meeting of the Board
of Directors at which a quorum of Directors was present, or by signed, unanimous written consent in lieu of
a meeting.

Thus executed this | 7L day of

2017
The Gardens at G‘rqystq'nngomeow rs Asjspciation_,‘ln’c.‘ .

By: _

-Joihn

{air, Its Pfesidént ' _ —
ATTEST: 70 -/

\

By:

Darleen Starkey, Its Secretary/ Tregsurer



STATE OF TEXAS §
COUNTY OF BEXAR §

I hereby certify that the foregoing instrument was acknowledged before me, the undersigned Notary,
by John McNair, President, The Gardens at Greystone Homeowners Association, Inc., on the date of

execution set forth above,
DN

Notary Public, State of Texas

N, PATTIE NICOLE ORSAK
S8 'o— Notary Public, State of Texas

STATE OF TEXAS § a';'% A ef‘a‘: My Cﬁg\vmzl?'ioznoﬁgpnes
COUNTY OF BEXAR § =

)5.

S

I herebyl certify.that the foregoinginstrument was acknowledged b'eforef me, the u_ndersigned Notary,
by Darleen Starkey, Secretary/ Treasurer, The Gardens at Greystone Homeowners Association, Inc., on

the date of execution set forth above. @ i

Notary Public, State of Texas

—
-‘;=¢¢"5’J;;~,, PATTIE NICOLE ORSAK
é’ Notary Public, State of Texas

AFTER RECORDING RETURN TO: L, ,;.o; My Commission Expires

Asset Property Management - A Division of AAM, LLC , f‘f.ﬂ’..t\«‘ May 26, 2018

8200 Perrin Beitel, Suite 128
San Antonio, Tx 78218
(210) 342-1181



